DO YOU HAVE A SECURITY
INTEREST IN PERSONAL

PROPERTY? DO YOU NEED
TO REGISTER IT?

Do you have an ownership interest in an asset which is in possession of a third party? For example do you hire your machinery for use by
others? Do you supply material on a retention of title basis? Do you provide goods under a contract with a deferred payment? If so then
you may have a security interest in that property. If you do not register the interest on the Personal Properties Security Register and the third
party becomes bankrupt or is put into liquidation you may lose you rights to the goods, which you have an ownership interest in.

Is it personal property?

Is it excluded under the Personal Properties If the PPSA does NOT apply, then other
Securities Act? (PPSA) legislation may apply.

e |nterests in land _w e Property Law Act 1969 (WA)

® Interests in fixtures e Mining Act 1978 (WA)

® |iens arising by operation of law e Petroleum and Geothermal Energy Resources
e Rights of set-off Act 1967 (WA)

Is there an interest that in substance Is it a security interest under the PPSA?
secures payment or the performance of an Certain interests are deemed to be security
obligation? interests under section 12(3) of the PPSA.

e Retention of title e Consignor’s interest under commercial

e Finance lease consignment

e Consignment as security e Bailment or lease for a year or more (or 90

® Fixed charge days if it is for serial numbered goods) where
¢ Floated charge the bailor or the lessor is regularly engaged in
e Chattel mortgage the business of bailing or leasing.

The PPSA applies and you may have a
security interest.

Contact us today for assistance!

AustAsia Legal Pty Ltd
(08) 9227 6300
legal@austasiagroup.com

Important information and disclaimer

This publication has been prepared by AustAsia Group, including AustAsia Legal Pty Ltd (ACN 123 160 476).

AustAsia Legal Pty Ltd - Liability limited by a scheme approved under Professional Standards Legislation.

Any advice in this publication is of a general nature only and has not been tailored to your personal circumstances. Accordingly, reliance should not be placed on the information contained in this
document as the basis for making any financial investment, insurance or other decision. Please seek personal advice prior to acting on this information.

Information in this publication is accurate as at the date of writing, June 2017. Some of the information has been provided to us by third parties. Whilst it is believed the information is accurate and
reliable, the accuracy of that information is not guaranteed in any way.

Opinions constitute our judgement at the time of issue and are subject to change. Neither the Licensee nor any member of AustAsia Group, nor their employees or directors give any warranty of
accuracy, nor accept any responsibility, for any errors or omissions in this document.

Any general tax information provided in this publication is intended as a guide only and is based on our general understanding of taxation laws. It is not intended to be a substitute for specialised
taxation advice or an assessment of your liabilities, obligations or claim entitlements that arise, or could arise, under taxation law, and we recommend you consult with a registered tax agent.
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